


Expenses of Statement of affairs and decisions sought from creditors 

Please note that the costs of Begbies Traynor for assisting with preparing the statement of affairs and 
seeking the creditors decision on the nomination of liquidators in the total sum of £6,000 plus VAT and 
expenses have been agreed by the creditors. 

The Joint Liquidators Remuneration and Expenses 

Prior to the virtual meeting, all creditors were issued with our initial letter which included details of how the 
proposed joint liquidators were seeking to be remunerated. The letter and notice also included the relevant 
estimates of the fees and expenses likely to be incurred during the course of the liquidation, and details of 
the work likely to be carried out. Providing this level of detail has enabled creditors who attended the virtual 
meeting to make a decision on the proposed remuneration basis. 

Our remuneration has been fixed by a decision of the creditors on 18th March 2025 obtained during a virtual 
meeting by reference to the time properly given by us (as liquidators) and the various grades of our staff 
calculated at the prevailing hourly charge out rates of Begbies Traynor (London) LLP in attending to matters 
arising in the winding up as set out in the fees estimate dated 6th March in the sum of £40,705. We are also 

authorised to draw expenses for services provided by our firm and/or entities within the Begbies Traynor 
group, in accordance with our firm's policy. 

Dividend Prospects 

The dividend prospects for all categories of creditors was provided in our original letter sent to you on 6th 

March 2025. The position remains the same. 

The prescribed part of the Company's net property 

To the best of our knowledge and belief, the Company's undertaking and assets are not subject to any 
unsatisfied floating charges and the provisions of section 176A of the Act have no application and 
consequently the value of both the prescribed part and the Company's net property is nil. 

Connected party transactions 

These transactions were made clear to creditors in the attached report.

In accordance with provisions contained in sections 104A and 106 of the Act, we will report again to all 
creditors in around 12 months or at the conclusion of the liquidation, whichever is sooner. 

Yours faithfully 
For Simpson House 3 Ltd 

Stephen Katz 
Joint Liquidator 
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